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THE WEEKR. 


Another week exports of gold and withdrawals from the 
Treasury have been almost entirely stopped by the contract 
for purchases of gold from Messrs. Belmont and Morgan. 
Though its details only became public Thursday, and were 
quite sharply criticized by many, the fact should not be 
forgotten that the rate of exchange was in fact controlled, 
gold was actually started hitherward from Europe, and 
there was entirely arrested, at least thus far, the outward 
movement which had seemed within 48 hours of emptying 
the Treasury. Close criticism of things done in such a 
stress comes later. For the moment business only waits to 
know whether sales of American securities and withdrawals 
of gold from the Treasury have been lastingly stopped by 
the remarkable increase of confidence. 

The transactions with foreign bankers could not put into 
the Treasury a larger revenue, which is still falling behind 
expenditures, for February thus far $4,953,592. While the 
imports of merchandise at New York for two weeks have 
been 30 per cent. larger in volume than last year, they are 
much behind those of two years ago, and the customs 
revenue averages 30 per cent. less. The reviving confidence 
has not only prevented withdrawals of gold by Americans 
in the main, but sales of American securities by foreigners 
have been nearly if not quite balanced by purchases. Stocks 
have not held the sudden rise last Saturday, and average 
for railroads 73 cents per share lower, and for Trusts $1.34 
lower. Railroad earnings have not done better, as storms 
made the first week of February a bad one, with the receipts 
4.8 per cent. less than last year, while the final report for 
January shows 1.0 gain, though it is 13.2 per cent. less 
than in 1893. The tonnage returns from Chicago are more 
favorable, exceeding last year’s largely for the latest two 
weeks, though still 20 per cent. behind those of 1893, while 
Indianapolis and St. Louis report small gains. 

The two obstacles which block the path just now are ex- 
ceeding cheapness of farm products and restricted opera- 
tions in the industries. There has been no gain in prices of 
farm products on the whole; corn is nominally half a cent 
higher, but with an insignificant movement, while wheat 
also, with a movement hardly half of last year’s, is a quarter 
of a cent lower for the week. Cotton with continuing large 
receipts remains unchanged. Few words tell the old story; 
the corn crop is undeniably short, though probably a much 
larger supply than official reports indicate. Wheat and 
cotton supplies are so far beyond the world’s demands that 
extreme low prices are natural, and any speculation for ad- 
vance is greatly handicapped. Restricted purchases by the 
West and South naturally result. 





Perhaps this influence is felt as much in the boot and - 
shoe industry as in any other, for while only a part, though 
a large part, of the various qualities has been advanced in 
price, the distinct curtailment of orders in others is especially 
observed. Between this shrinkage and that which results 
from refusal of jobbers to pay advanced prices for other 
goods, quite a number of the factories have been closed, 
and others are running part time, comparatively few hav- 
ing orders for their full force. Shipments from the East 
continue larger than in any previous year, to date 479,722 
cases against 454,419 two years ago, but a continuance of 
such activity is seareely to be expected. Leather continues 
strong in all grades, and receipts are on the whole closely 
taken. The output of pig iron February 1st was 167,291 
tons against 168,414 weekly Jannary Ist, but the stocks 
remaining unsold were 718,073 tons against 645,458 January 
Ist, and indicate a decrease of 16,137 tons in actual con- 
sumption weekly during the month of January. The severe 
storms in February have further curtailed production. 
Sales of steel rails were only 150,000 tons in January, and — 
the weather has arrested structural work and retarded 
deliveries of all kinds. But there appears a better inquiry 
for some finished products; especially in wire, wire rods, 
nails and barbed wire, the business is encouraging. Pig 


iron is unchanged in price, here and at the West, though 


Northern sales are pressed, and the demand for bar iron is 
about the same. Lake copper is quoted at 9.75 cts. 

Continued dulness is reported in cottons, anda reduction 
of prices by the Amoskeag Mills causes some hesitation. 
In the main the works are well employed, but with ex- 
tremely scanty profits and considerable doubt whether a 
market will be found for accumulating stocks of some 
goods. ‘Trade in woolens is by no means satisfactory, 
though fairly large in volume in medium and low grades, 
but prices have been generally reduced, and competition 
with cheap foreign goods is felt somewhat more. Sales of 
wool continue within about a sixth of a week’s normal 
supply for Eastern mills, amounting to 5,068,400 pounds, 
of which 3,595,600 were domestic. Fine fleece are 
not stronger, and sales of Ohio XX are quoted at 163 
cents. 

The money market shows a tendency to strengthen, and 
somewhat larger offerings of commercial paper appear, 
though not in proportion to the reported activity of mills. 
Doubtless many are working only short time, but any im- 
provement is encouraging. A somewhat closer market is 
expected as a result of the bond transaction. The volume 
of domestic business represented by clearings was 5.3 per 
cent. larger than last year, but 34.5 per cent. smaller than 
in 1893, and the average for February to date shows in- 
crease of 8.9 per cent. over last year, but a decrease of 30.1 
per cent. from 1893. The failures for the first week of Feb- 
ruary show liabilities of only $2,909,890, of which $729,348 
were of manufacturing, and $1,934,894 of trading concerns. 
The final report for January shows an aggregate of $15,- 
637,933 against $29,843,028 last year; $3,992,228 were of 
manufacturing concerns this year, against $11,589,715 last 
year, while $11,826,105 were of trading concerns against 
$17,234,587 last year. Failures for the week were 270 in 
the United States against 323 last year, and 51 in Canada 
against 55 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—The merchandise movement has improved, 
business in leading articles being more active, and condi- 
tions have been better for a larger distribution. Jobbers 
and retailers of dry goods report an active demand, and 
the mills are generally busy. Some of the woolen mills are 
woiking overtime. Sales of wool have been 3,500,000 lbs., 
and medium grades are firm, but fine fleece are weak. The 
cotton mills are generally well employed, and print cloths 
are firm. Trade in clothing is better, and by reason of the 
cold weather retailers have succeeded in pretty well clean- 
ing up stocks of heavy clothing. More orders for boots 
and shoes have been placed with manufacturers on the 
basis of old prices, but no advance can be obtained. 
Leather is firm and in very good demand, and hides are 
strong. Lumber, furniture, manufactures of iron and 
steel, all show some slight improvement in the volume of 
trade. The money market rules firm with call loans at 3 to 
5, and time loans 4 to 5 per cent. 


Philadelphia.—The financial position has somewhat 
improved. More paper is offered and rates are firmer, 
choice commercial paper 4 to 43 per cent. Indications 
point to considerable new work in iron within the next two 
months, and there is no decline in prices, though as yet no 
upward tendency. The storm has greatly interfered with 
trade in some locations, and the hardware business has 
been restricted without change in prices. The Reading 
Company operates 46 collieries five days this week, but on 
account of severe weather is unable to supply all orders. 
Distribution of dry goods has been fair, and manufacturing 
establishments are more active, most of the textile mills 
having their looms in operation again. The wool market 
has been quiet with quotations unchanged, manufacturers 
as vet showing no inclination to purchase in advance of 
immediate needs. The outlook indicates a larger output of 
ingrain carpets than for some years past, and all the works 
are fuliy employed. Manufacturers of dress goods are also 
quite busy. principally on orders. Knit goods works are 
running to full capacity, largely on orders, though some 
are manufacturing staple goods for stock. The volume of 
business in leather is fair, with decided increase in demand 
for colored morocco. Shoe manufacturers are receiving 
large orders for Russia and other fancy leathers, and in- 
dications are favorable to the shoe trade in all lines. 
Publishers and printers are very dull, and jewelers are 
complaining, though with better results than a year ago. 
Little improvement appears in wholesale groceries, and 
deliveries have been much delayed by storms. In vegeta- 
bles and fruits, eggs and butter, the severity of the weather 
has affected traffic. 

Baitimore.—Business is gradually resuming natural 
channels. and trade with country towns opening up. Con- 
ditions are somewhat better than a week ago on the whole, 
but in most branches trade is still dull. The past week of 
severe weather was severely felt in business circles, and in 
a number of instances prices advanced. Coal dealers have 
been especially active and report inereased sales. Building 
operations have been practically stopped. General busi- 
ness is being done at small profits, and no money is being 
mide, 

Pittsburg.—Cold weather has retarded operations in 
yenrly all lines. In iron and steel the volume of trade is 
not as large in the various departments as it was, and pig 
iron production decreased 15,000 tons in January. Prices 
are about the same, but Bessemer tends to go lower. 
Finished iron and steel prices have shown no change. The 
viver coal trade is practically at a standstill, but the rail- 
road district is quite active. General trade has been mate- 
rially affected by the weather. 

Cimcisas: ati.—Jobbing business has been fair, though 
still conservative in filling orders. The wholesale jewelry 
trade improves slowly. Manufacturers of ladies’ and 
misses’ shoes report more active business, and factories 
operating full force, bat the demand is principally for 
cheaper grades. Improvement is reported in other manu- 
factures. Stocks are quiet but in healthy condition. 
Money remains quiet with collections slow, and retail trade 
only fairly active. 

Cleveland.—Trade in hardware, groceries, shoes and 
crockery is fair, and good in dry goods. Rolling mill pro- 





ducts are active, but pig iron and ore do not improve. 
Collections are rather slow, and the demand for money in- 
creases. 

Montreal.—Heavy storms have demoralized country 
trade, and collections have also suffered. Wholesale busi- 
ness is quiet. 

Toronto.—Trade is without special feature, and manu- 
facturers complain of heavy stocks with limited demand. 
On the Stock Exchange there has been some irregularity in 
prices. 

Detroit.—General trade has suffered the past week on 
account of severe weather, which has delayed orders and 
shipments and also collections. There is no improvement 
in prices of staples. 


Indianapolis.—Retail sales of clothing are fully up to ° 
last season’s. Business in wholesale groceries is improv- 
ing, though of late retarded by severe weather. Collections 
are fair, and money is easy with light demand. 

Chicago.—Receipts exceed last year’s in flour 36 per 
cent., sheep 37, rye 58, hogs 120, wool 660 per cent., but 
decrease in butter 5 per cent., hides 11, cattle 17, lard 45, 
oats 50, cheese 54, seeds 55, barley and wheat 38, corn 80, 
and broom corn 90 per cent. Live stock receipts 313,502, 
an increase of 62 per cent. over last year. Continuous below 
zero weather, coupled with bitter storms, has impeded al- 
most all kinds of business, and there has been general quiet 
in trade. Pig and bar iron and rails are dull, and manu- 
facturers of iron goods are working only small forces. 
Groceries continue fairly active at narrow margins, and 
trade in dry goods, hats and eaps and clothing is in a 
healthy condition. Collections are fair. 

Milwaukee.—Trade drags owing to inaction of Con- 
gress. Loggers are busy and the eut will be heavy. Money 
is quiet but firm at 6 to 7 per cent. for good commercial 
paper, but collections are only fair. 

Minneapolis.—A reasonable trade for the season is 
reported, with fair collections. Logging operations and 
lumber sales are good, and the flour output is the largest 
for the year. The market is quiet with slight improve- 
ment, and Northwestern mills are running about half their 
capacity. 

Omaha.—Travelers’ orders are light, and 
buyers are in the market. 1 
lines. There is more demand for money trom the interior, 
but business conditions in this territory are not im- 
proving. 

St. Joseph.—Trade and collections are only fair. 

_ St. Louis.—Business has been very seriously inter- 
rupted by the weather, the effect being felt more now than 
during the extreme cold. Wholesale houses have held up 
well in orders, but are cramped in shipping. Retail trade 
has suffered Leavily. Boot and shoe concerns are running 
full, some with orders considerably ahead. Dry goods and 
clothing are a little slack, with a slight falling off from last 
year. ‘Trade in wholesale groceries is fair. The eotton 
movement is better than last vear, and the milling output 
is considerably increased, with fair domestic and some ex- 
port sales. The real estate market continues active, with 
several large building projects near realization. Loeal se- 
eurities continue in good demand, and money is plenty and 
easy. Reports from Texas and the Southwest are rather 
discouraging, mainly on account of the weather, and freight 
movements have been and are still seriously cramped. 

Kansas City.—Some slight improvements are noticed 
this week, with rather better indieations. Collections are 
fair. Receipts of eattle 22,938 head, hogs 52,156, sheep 
25,717, wheat 11 cars, corn 115, oats 18, and hay 103 ears. 

Denver.—General trade in all lines continues dull, and 
collections are slow. 

Louisville.—General trade is paralyzed by unfavorable 
weather. 

Little Rock.—Wholesale trade is about the same 
last week, but retail is dull. 
in all lines. Good offerings for money are scarce. 

Nashville.—Jobbing trade is very quiet, owing to eold 
weather, and retail trade is dull, with collections slow from 
the same cause. 

Atlanta.—Bad weather and heavy snow have affected 
business and general sales considerably. Wholesale trade 
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Trade is quiet in nearly all 
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has been very quiet, with collections very slow. Retail 
trade in groceries, clothing and shoes has been very fair. 

New Orleans.—Unprecedented cold weather has af- 
fected general trade and diminished its volume, but prices 
have been well maintained and collections continue fair. 
Money is quiet and steady with moderate demands. Sugar 
continues quiet with light arrivals promptly taken. Both 
rough and elean rice are dull and small sales are reported. 
Provisions are quiet, with a fair jobbing demand. Cotton 
shows improvement over last week, owing to light move- 
ments at ports and interior towns. and a better inquiry 
for spot. Building has been practically suspended this 
week. 

Charleston.— Business is very dull and collections are 
slow, both partly due to the severe cold. 


-o>< 


MONEY AND BANKS. 


Money Rates.—<A further slight hardening of the money 
market has occurred this week, and the feeling in bank parlors has 
been more cheerful, because it has been generally held that the present, 
if not somewhat better rates, are likely to rule for sometime. This 
feeling is based upon the shifting of loans and the withdrawal of 
money likely to result from the completion of payments into the 
Treasury by the Government bond syndicate, and is not due to the 
expansion of demand from speculators or from general business 
circles. although the inquiry from borrowers of the latter class has 
been better this week than for some months past. The belief prevails 
that about thirty millions of the amount pledged by the bond syndicate 
will come out of the New York banks, and they have already paid in 
nearly one-third of that sum. At the same time there has been a 
slight falling off in the volume of shipments of curreney to New York 
from country banks. There is now very little money coming in from 
distant points in the Northwest, and the shipments from the South 
are declining. Call money on stock collateral ruled firm in tone ona 
basis of 2 per cent., with transactions at 1) per cent. and 3 per cent. 
Loans at the higher rate quoted were made in the outside market by 
institutions whose balances seldom seek the Stock Exchange market, 
and they were therefore exceptional in every way. Banks and trust 
companies attempted to maintain a minimum rate of 2) per cent. 
Stock commission houses reported that larger amounts of securities 
were coming to be carried through their offices. 

There was a distinctly better demand for time money, an increased 
business resulting from the greater activity of call loans. Houses 
which have been carrying stocks on call at 1 and 1} per cent., and 
which had come to look upon their call contracts as practically time 
loans, began to make inquiries for accommodation for definite terms. 
Rates. however, did not advance much, closing as follows for approved 
eollateral: Thirty and sixty days, 2@2) per cent.; ninety days to four 
months, 3@3! per cent.; four months and above, 4 per cent., with 
offerings chiefly for short terms. There was more doing in commer- 
cial loans, as some business houses were impelled to make provision 
for possible future requirements by the same conditions which influ- 
enced a better market for time collateral loans. Importers were not 
mueh of a factor, having sold paper enough while the currency seare 
was at its height to cover all their current requirements for exchange 
for remittance; but other descriptions of paper were more plentiful. 
Banks were disposed to discriminate against country notes, and this 
is likely to become a more pronounced feature of the market as the 
local offerings increase. Rates for paper closed at 4@4} per cent. for 
best indorsed bills; 4} @5 per cent. for best singles, and 5@7 per cent. 
for those not so well known. The latter sold very slowly. 


Ixchanges.—Business in the foreign exchange market this 
week has been confined within narrow limits. The disposition has 
been to restrict dealings to the smallest possible amounts of bills, 
pending the development of all the important facts concerning the 
methods to be adopted by the Government bond syndicate; and this 
unwillingness to trade has been equally as marked among remitters 
as among bankers. The general impression at the end of the week 
was, that there is likely to be nothing about the syndicate gold imports 
that will affect the exchange market in any way, the gold desired from 
Europe being brought in as merchandise, and counterbalanced by the 
remittance abroad of an equal value of the new bonds. The most 
direct bearing of the operation upon the market is likely to be in 
respect to a partial restoration of confidence abroad in our currency, 
which may lead to more important foreign credits. Rates have 
fluctuated during the week in an active way, but the net movement 


has not been important. Firmer money kad some effect, and just 
about offset the decline in the volume of commercial offerings, as the 
result of the severe storm, which interfered both with the mails and 
the receipts of export merchandise from the interior. At the close 
this delayed business was beginning to come in, and the market next 
week may reflect it more fully. A careful investigation fails to con- 





firm the reports current that a large amount of speculatively held bills 
are hanging over the market. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterling, sixty days.... 4.863 4.87: 4.87 4.563 4.862 
Sterling, sight ..... 4.58 4.38; 4.58; 4.55} 3) 6 4.553 
Sterling, cables --- 4.88: 4.89 4.88! 4.883 8 4.88; 
Berlin, sight ; 95 AL 1 95% W. 5.44 
Paris, sizht.... 916 5.153 5.16; 916; 9.15; 5.163 

The premium quoted for New York funds at interior points was 
slightly higher this week, but it was so because more settlements 
were being made through purchases of drafts and fewer through 
shipments of currency. The advance therefore was considered of 
little significance. At Chieago business was done on a basis of 30@ 
3)» cents per $1,000 premium, against 10@20 cents last week. St. 
Louis was more active at 60 @75 cents premium, against 75 790 cents, 
nominal, last week. Cincinnati, 40750 cents premium. against 25 
cents last week. Boston, par@10 ets. discount. Southern coast points 
buying par, selling } per cent. for $1,000 and $1.50 per 31,000 tor 
larger amounts. New Orleans, commercial 25 cents premium against 
20 cents discount last week; bank, $1 premium against par. San 
Francisco, sight 10, telegraphic 123. 

Silver.—The bar silver market did not maintain its activity of 
last week, but as offerings here for Western account were lighter on 
account of the storm which has impeded railroad traffic, the dulness 
was not accompanied by any important concessions in prices. London 
was thoroughly informed in regard to the smallness of the stocks in 
New York market for the reason above stated, and wisely refrained 
from sending in important buying orders at a time when they would 
be likely to advance prices largely. This week's shipments, however, 
are expected to leave the market rather short of supplies for prompt 
delivery aboard steamers. While commercial bars have been quiet, 
brokers have reported a slight increase in the demand for assay bars 
at about } cent per ounce above the price of commercial. Prices for 
the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
27.31ld. 27id. 27.3ld. 23d. 27.5id. 27.31d. 
New York price... d9{e. a9jc. ad¥Fe. ovse. die. oe. 

Teeasury.—The latest Treasury statement of gold and silver 
coin and ballion on hand in excess of certificates outstandinz.except on 
account of Treasury notes, compares thus with those of earlier dates: 

Feb. 14, ’95. Feb. 7, ’95. Feb. 14, “94. 
Gold owned........ $45,741,810 $42,769,506 $105,121.622 
Silver “* ........ 13,893,199 15,092,508 9,481,228 

Much of the mystery surrounding the bond issue has been dispelled 
by the public announcement of the terms of the contract made by the 
Secretary of the Treasury with August Belmont & Co. and J. P. 
Morgan & Co., representing themselves and others. The synidieate 
agrees to import at least 1,750,000 ounces of the 3,500,000 ounces of 
gold contracted for from Europe, and supplies the gold at $17.S0441 
per ounce. Gold to the amount of £1,000,000 is already on the way 
from London, and an equal amonnt is expected to be shipped to-day. 
The syndicate is to have the first opportunity to purchase any further 
issues of bords the Treasury may decide upon until October 1 next.- 

The last section of the contract, upon which a broad construction 
is placed by the syndicate, is as follows: ‘* In consideration of the 
purchase of such coin, the parties of the second part and their asso- 
ciates hereunder assume and will bear all the expense and inevitable 
loss of bringing gold from Europe hereunder; and, as far as lies in 
their power, will exert all financial influence and will make all legiti- 
mate efforts to protect the Treasury of the United States against the 
withdrawals of gold, pending the complete performance of this con- 
tract.” The syndicate members say in conversation that they intend 
to do all in their power to contract the foreign exchange marketin so 
far as to prevent the export of gold during the life of the syndicate. 
It is probable that the syndicate will hold a certain amount of the 
bonds in reserve in New York, so that they may be shipped to London 
and exchange sold against themif the market approaches the gold 
export basis. The House defeated the resolution authorizing the sale 
of a 3 per cent. gold bond in place of a 4 per cent. coin bond by a vote 
of 109 to157. The gain in the gold reserve this week was caused by 
advance payments by the syndicate. 

The operations of the Treasury thus far in February have resulted 
as follows:—Receipts, $10,371,245; expenditures, $15,324,838 ; deficit, 
$4,953,593. For the fiscal year to date :—Receipts, $197,505,102; ex- 
penditures, $236,800,765 ; deficit, $39,245,663. In the same period the 

. =) - ‘ ‘ . 
last fiscal year receipts were $183,500,000, and the expenditures 
$237,000,000. 

Bank Statements.—Last Saturday’s bank averages showed 
as follows : " 

Week’s Changes. Feb. 9, ’95. 
LOans......s0--eee00 dec. $5,758,800  $484,586,600 
Deposits ....20----e dee. 12,210,500 534,754,700 
Circulation “ee eeaeecee ine. 133,400 11,505, 
Specie ....ce-.ccce-- IMC 708,400 
Legal tenders ....... dee. 6,74°,300 


Feb. 10, ’94, 
$432,585,000 
534, 176,400 
12,422,600 
107,799,700 
111,378,100 


$219, 177,800 
85,633,700 











$167,454,900 
33,766,225 
The city banks have gained $1,750,000 from the interior this week 
by the currency movement, and have lost $3,000,000 to the Treasury 
through payments for bonds. 


Total reserve........ dee. $6,037,900 
Surplus reserve ..... dec. 2,989,279 
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The complete returns of the savings banks of New York State on | 
January 1, published this week, make a much better showing than the 
reports of those of New York and Brooklyn published up to the end of 
last week. Following is a comparison for a series of years: 

Due to Deposits Excess over 
Depositors. Made. Withdrawals. 
$574 ,669,972 $198,595,116 $4,201,146 

588,425,420 194,691,717 *4,241,993 
629,385,273 211,459,520 17,331,113 
-- 617,089,449 187,347,239 *34,519,091 
1894.. 643,873,574 190,863,881 4,953,527 

* Excess over deposits. 

The number of depositors was: 1890, 1,477,819; 1891, 1,516,289; 
1892, 1,593,804; 1893, 1,585,155; 1894, 1,615,178. In 1894, more than 
four-fifths of the increase in deposits was due to interest, and less 
than one-fifth to excess of deposits over withdrawals. 


Total 
Resources. 
$670,560,071 
675,987,634 
718,454,662 
704,535,118 
735,863,594 


Year. 


Premium For Gold.—Small transactions in gold coin and 
gold bars have been made in the New York market at as high as 3 per 
cent. premium, and }@3 per cent. was quoted at the close. The pur- 
chasers were members of the Government bond syndicate, and the 
sellers were Canadian banks. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open-market discount at 
1} per cent. against 15.16 last week, and call money at } per cent. 
The Bank’s reserve was 70.60, against 70.11 last week and 58.91 a year 
ago. Bullion in the Bank increased £242,055, as the open market 
supplied the gold for the United States. The advance in London dis- 
count made sterling higher in all European markets. Continental 
rates of discount were as follows: Paris, 1}, against 1? last week; 
Berlin. 13; Antwerp, 2; Amsterdam, 1? @ 1}. 

Duties paid here this week amounted to $2,517,158.38, as follows: 
Checks, against deposits of about equal amounts of legals and silver 
certificates, $2,066,464.38 ; legal tenders, $253,950; silver certificates, 
$163,550; Treasury notes, $31,150; silver, $969; gold certificates, $950 ; 
gold, $125. For the entire country customs payments this month 
have been $5,899,275, and for the fiscal year, $92,925,521. 

Specie Movements.—Last week: Silver exports $618,400, 
imports $18,128; gold exports $83,321, imports $23,214. Since January 
1: Silver exports $3,488,094, imports $178,399; gold exports $26,615,- 
449, imports $541,541. 
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PRODUCE MARKETS. 


FP vices.—A more unanimously dull and indifferent lot of com- 
modities than these during the past week would be hard to find. A 
general feeling of lassitude seemed to prevail, instead of the activity 
and buoyancy that is supposed to follow any interruption of trade and 
transportation by inclement weather. The Chicago markets were all 
closed on the anniversary of Lincoln’s birthday, and the exchanges 
here might as well have been, so far as any profitable business is con- 
cerned. The leading cereals have been hopelessly inactive, and 
although cotton has hovered within a sixteenth of the bottom record 
for some weeks the low-water mark is still unchanged. Live meats 
naturally sagged a little after the boom in prices, which only lasted as 
long as the blockade, but the provision market as a whole showed very 
little change. Coffee and sugar are utterly lifeless, while the nominal 
price of petroleum is advanced to a high figure without any actual 
transactions. Potatoes are selling at over $2 per barrel because of 
the damage by freezing to supplies in transit. The closing quotation 
each day for the more important products, and similar figures for last 
year are given herewith: 


Wheat, No. 
sé +s 
Corn, No. oe 


Wed. 
57.25 
58.37 
48.50 
49.00 
5.62 
5.54 
107.00 
6.90 
11.25 
4.50 

16.25 16. 25 16.25 16. 25 
The prices a year ago were: wheat, 61; corn, 42.50; cotton, 7.93; 
petroleum, 81; lard, 7.90; pork, 13.50; hogs, 5.85; and coffee, 17.12. 
WV heat.—A week of unusual duiness may be recorded for this 
cereal. Option trading decreased in volume to about the lowest total 
for any week this year. Prices made fractional fluctuations, but 
usually settled back at the closing to the figures of the previous after- 
noon. Many efforts were made by both sides to secure a definite 
movement, either up or down, but the market remained persistently 
flat, in spite of frequent peculiar rumors and reports. Predictions of 
the Argentine surplus were worked for more than they were worth, 


Thurs. 
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— 


a 
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Pork. a @cccecoe 
Live Hogs Ricsises epee 
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6.90 
11.25 
4,90 
16.25 
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but nothing of importance resulted. However, even the conserva- 
tive guessers expect about as much exportable wheat as last year, 
while the more reckless bear traders count on 6).090.000 bushels or 
more. Some decline is noticed in shipments from Russia, which last 
week were but a trifle over three million bushels. The American 
visible supply is now about 118,009,000 bushels, which is a consider- 
able decrease for the week; while the stock in Europe increased 
within half a million of the amount lost here. The flour output at 
Minneapolis is improving, last week being the largest thus far in 1895. 

Corn.—Afier a week of inactivity and weakness, very similar to 
the condition of the wheat market, there was a slight improvement in 
quotations, and increased activity in trading on Wednesday. The 
only explanation of this ripple of excitement came from St. Louis, 


where a considerable purchase for export occurred. The visible sup- 
ply remains less than seveateen million bushels, and no serious 


change has occurred of late. 


Grain Movement.—Both receipts and exports of wheat and 
corn remain about the same as last week, and consequently show a 
considerable loss all around in comparison with last year’s movement. 
The Bureau of Statistics official report for January shows exports of 
wheat 6,762,861 bushels against only 5,964,365 in 1894, but since July 
Ist, 48,286,576 against 63,114,285 last year. The outward movement 
of flour compares more closely. Exports of corn show a heavy 
loss for January, 3,152,403 bushels against 8,568,850, and since July 1st 
only 9,066,428 against 37,728,763 a year ago. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for two weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 


Friday. eeeseeace 


Saturday 


Monday . 


Tuesday 


WHEAT. 








Western 
Receipts. 
139,800 
136,216 
144,051 
140,171 
168,061 


Atlantic 


Exports. 


109,005 
98,295 
72,532 
98,369 

108,210 


CORN. 





Western 


a 


Atlantic 
Expor ts. 





Wednesday ... 
Thursday ..... 


a 
Two weeks.... 
Last year .... 
Two weeks ... 


43, 000 
370,627 
721,590 


146,900 
875,199 
1,668,170 


135,400 


621,811 
1,330,758 
1,695,866 610,705 2,945,922 1,956,294 
3,936,122 1,482,413 6,994,962 3,287,064 

The total receipts of wheat for the crop year to date amount to 
121,944,851 bushels, against 126,134,854 bushels for the previous year. 


Provisions—The quotations of live hogs and pork products 
have not moved in sympathy this week as heretofore. This seems to 
have been a result of the weather, for while cured meats remained at 
about former quotations, the prices of live animals fluctuated sharply. 
When it was thought that the storm might limit arrivals, the price 
was forced up, but the sudden moderation of temperature weakened 
the situation immediately. Beef and sheep were similarly affected, 
and eggs were advanced to 35 cents per dozen, in expectation of a limit- 
ed stock, although the supply on hand was fairly large. Consequent- 
ly there was a collapse to 30 cents on the first pleasant day. Statistics 
of exports for January have been issued by the Bureau, and the 
provision movement was as follows: lard 50,220,784 pounds, bacon 
40,208,147, hams 7,867,312, mess pork 5,223,339, and tallow 1,160,472. 

Coffee.—Option trading was the smallest for any week this year, 
but toward the close prices were a little better because of a stronger 
feeling abroad, and firmer warehouse conditions, while receipts at 


Brazil are rather smaller than expected. Some purchasing for foreign 
account also helped to steady the market, but not even a fractional 
improvement was noticed in the list quotation for No. 7 Rio spot. 


34 300 
994,817 
2,174,455 


Sugar.—Quotations remain steady at the slight decline of last 
week. New stock will soon arrive, and traders are in readiness to do 
a large business. Reports of transactions in raw sugar are very 
scarce, and it is thought in the street that considerable business was 
done on private terms. Refined sugar does not show the activity 
which it was hoped might ensue when the quotation was shaded. 
Estimates of the Argentine crop place the yield at about 75,000 tons, 
which is approximately the consumption of the country, and leaves 
none for export. 3 

Petroieum.—Although the decline in stocks for the current 
month is estimated at only about half a million barrels instead of the 
much larger decrease heretofore, thesquotations of both crude and 
refined have enjoyed a boom. The price of certificates on Tuesday 
was 108, which is the highest since November 23d, 1889, while the 
present price of refined at 6.05 is far above the top position for over 
two years. 

Cotton.—The market continues quiet with moderate fluctuations, 
futures showing an advance of 5 points on the week, with sales of 
435,000 bales. Spot cotton unchanged at 5jc. for middling uplands, 
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The Agricultural Bureau report indicating a crop of 9,088,000 bales 
has been practically ignored. 

Receipts from plantations this season up to last week: 6,782,581 
bales, against 5,329,101 last year. Northern consumption, 1,580,474 
bales, against 1,102,206 last year. Southern consumption 405,000 bales; 
against 383,000 last year. 

Visible supply of American last week, and corresponding years, as 


follows : 
In United States. Abroad and Afloat. Total. 
1895, Feb. 8, 1,467,475 3,145,774 4,613,249 
1894, “ YQ, 1,439,306 2,551,957 3,990,263 
1893, “ 10, 1,458,945 2,369,913 3,828,858 
1892, * Il, 1,809,213 2,451,850 4,261,063 
The above shows the visible supply this year greater than 1894 by 
622,986 bales, than 1893 by 784,391 bales, and than 1892 by 352,186 bales. 
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THE INDUSTRIES. 


The general results for the past week are a considerable decrease in 
work on boots and shoes, owing to differences as to prices, a -tagnant 
and weak market in cottons with over production of some staples, a 
tolerably active demand for wool, and orders given for a large propor- 
tion of the ordinary output of woolens, but with additional instances 
of serious interference with domestic trade by the offering of cheap 
shoddy or other deceptive foreign goods. The iron manufacture has 
recorded no gain during the past week, and it appears that in the 
month of January it increased the stock on hand. 

Iron and Steel.—The weekly output of furnaces in blast 
February Ist, according to the Jron Age, was 167,291 tons, against 
168,414 tons January Ist, the maximum being a little over 190,000 
tons, but the unsold stocks on hand again increased, amounting to 
718,073 tons, against 645,458 January Ist, «nd 562,469 December Ist. 
The increase of 72,615 tons in the month of January, indicating an 
actual consumption not much below 150,000 tons, as well as the 
December returns already published, point to substantially the same 


conclusion. With a consumption in the manufactures about 10 per 
cent. below the actual production at this time, and about 20 per cent. 
below the maximum consumption, it is not surprising that prices do 
not recover, though of late steadiness has prevailed. 


Reports from the different markets are contradictory, since con- 
siderable pressure appears to dispose of Northern pig iron, and the 
other markets are weaker, though at Pittsburg unchanged. The 
demand for wire is very good, but the contracts reported for 
structural work are at the lowest prices ever known, and the sales of 
steel rails in January were only 150,000 tons. A large contract for 
delivery of cast pipe at Worcester at os is oe as wee oe ever 

ile pig i as not changed in price at Pittsburg, 

gg = pieratry bros has been. considerably affected - 

severe weather at that point, as at Chicago. Orders for bar and 

lates are rather limited, and progress on important iron or steel 

Salbinen is naturally deferred, but wire rods are well sold up, and 
orders for barbed wire are satisfactory. 

Whe Minor Metals.—Tin has been steady in price during 
the past week, the large arrivals having been met by a sufficient 
demand, at 13.75 cents for spot. Copper has been somewhat weaker, 
the demand being not equal to expectations, so that Lake has sold at 

D S ad is slig tronger in tone with only a moderate 
on, “a ae 12 ‘cents. The demand he tin plates 
has somewhat improved, but is still narrow. 

Coke.—The output in the Connelsville region for the latest week 
reported was 149,779 tons, and 14,258 ovens were in blast. Current 
prices were $1 for furnace, and $1.15 for foundry. 

Boots and Shoes.—The shoe trade has slightly improved at 
the East and locally, while somewhat smaller with the West and South. 
Comparatively few factories now have work full time, and many have 
entirely closed, though others are running part time. Prices of 
leather are still very firmly held, while the niga of shoes, 

i ‘ where no advance of prices has 
gy BP gegen 3 y stor Be in those qualities jor which an 
advance seems to them necessary, generally the medium and lower 
grades, are accepting less frequently compromises for part of the 
advance they deem necessary. It looks as though the trade might 
continue seriously disorganized for some time to come. 

Leather.—Receipts of hemlock sole at the East are closely taken 
up, although the inferior grades are constantly preferred. Very little 
Union crop is sold, and receipts of rough leather are more free, but 
there appears no accumulation of stock. 

Whe Vextiles.—It is the general opinion that the initial order 
business for the heavy weight goods of lower grades has been about 
completed, with contracts covering from two-thirds to three-quarters 
of the production in a few cases, but os ow larger — oo 

i uction. In almost every class of these 
pee etch ey iota is noted. Cotton goods are compara- 
tively stagnant, and for almost all staples weak, while Lawrence LL 
four yard sheetings have been reduced to 3j cents, owing to the small 
demand and accumulating stocks. 








Weool.—Sales at the three chief markets are again quite near a 
full supply for the Eastern mills, amounting to 5,068,460 Ibs. against 
4,108,591 last year, and 5,826,300 two years ago. The markets are 
more quiet, and yet sales are fairly up to recent averages. For 
domestic fleece the demand is still only moderate, and at Philadelphia 
actual sales of Ohio XX at 16} cts. are reported, with fine delaine 
at 19cts. But at Boston low combing wool looks stronger, and at 
New York more has been done in Territory and in foreign wool, 
though some indications of weakness in those branches also are re- 
ported. In nearly all departments of the business the question is 
whether the domestic consumption of goods will suffice to keep in 
operation the mills now at work. 

Dry Goods.—The improvement in the weather this week has 
been accompanied by some expansion of demand for cotton dress 
fabrics in spring lines, but has no material effect on the market for 
staple cottons. The local and Eastern jobbing trade has secured better 
results than of late, and its reorders have been very noticeable in the 
business doing at first hands. From the Western sections of the 
country the orders are more numerous than last week, but the 
Southern markets are still operating indifferently. The feature of the 
week in cotton dress goods has been the announcement by the agents 
of the Amoskeag Manufacturing Co. that from the 20th inst. they would 
restrict the jobbing price of their leading lines, staple ginghams ex- 
cepted, and at the same time make prices showing a reduction of ie. 
per yard from previous open quotations. The unsettling effect of 
this has to a great extent been offset by announcements 
from agents of other leading lines that they would not meet the 
Amoskeag reduction, but would maintain their prices for the balance 
of the season. Apart from this there is no alterationin the general tone 
of the market. Staple cottons, without actual pressure to sell in any 
important direction, are mostly easy to buy, whilst in the woolen goods 
division a fair amount of business has been done in both men’s wear 
fabrics and dress goods. 

Cotton Goods.—At the low price of 3? cents Lawrence LL 
four yards brown sheetings have been sold ahead and the quotation 
raised jc. to 3;c. There has been no other feature in brown sheetings 
so far as the open market is concerned, but a moderate general demand 
is met at irregular prices, as also in brown ducks and drills. Bleached 
cottons continue quiet without notable change, as do wide sheetings 
and cotton flannels and blankets. Denims have again been in small 
irregular demand, and but limited orders are reported in plaids, ticks, 
checks and stripes. and other colored cottons. Kid finished cottons 
dull and easy, silesias, percalines, warp sateens, twills, and other med- 
ium and fine grade linings, in fairdemand. White goods steady with 
fair sales. 

The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 4§ to 4ic., 3 yards 4} to 4}c., 4 yards 33 to 4c. 
Bleached shirtings 4-4, 63c. Kid-finished cambrics, 64 squares, 3c. 
Print cloths still at 2 9-l6c. bid, and 23c. asked, with limited business 
reported. Stocks at Fall River and Providencs, week ending Febru- 
ary 9, 190,000 pieces (100,000 pieces extra), against last week, 180,000 
pieces (94,000 pieces extras), 445,000 pieces last year, and 5,000 pieces 
in 1893. 

There has been some improvement in the demand for fancy calicoes 
and finer lines of printed wash fabrics, but staples, indigo blues, 
turkey reds, and other regular lines are quiet. The price of the 
Amoskeag Three Stars will, on the 20th, be 93c., A. F. U. 74e.,. Teazle 


Down 7ic.. and dress ginghams 5$c., net jobbing prices, a nominal 
reduction of 4c. per yard. Jobbers purchasing these goods will be 
required to sign an agreement not to sell under the quoted price. 
Beyond this there has been no particular change in woven patterned 
cotton dress goods. 


Woolen Goods.—Although business in this department could 
hardly escape the effects of the late bad weather, it has nevertheless 
reached fair proportions on both old and newlines. In the former 
reorders for light weight fabrics for immediate delivery keep up sur- 
prisingly well in plain and piece-dyed goods from $1.25 down. Business 
in new heavy weights has shown no change in general characteristics. 
In low and medium priced staple lines, it is confined now to the 
smaller and later buyers, the large trade being through practically with 
first round of purchases. The finer grades of plain and fancy lines 
lately opened are thus receiving the greater share of attention. The 
price situation is unaltered. Overcoatings and cloakings are un- 
changed. In doeskins the Rodman Manufacturing Co. has made 
restricted prices as follows: Humboldt doeskins, 28 cents net; Eu- 
reka doeskins, 25 cents net; St. Nicholas doeskins, 23 cents net; 
Champion suitings, 30 cents net ; Shady Lee merino cass, 16 cents net. 
Satinets are slow and cotton warp cassimeres in moderate demand. 
Flannels and blankets quiet. Woolen and worsted dress goods in fair 
supplementary demand, F. cashmeres advanced to lic. per yard, 
restricted price. 

Warns.—There has been a moderate demand for cotton yarns, and 
prices, although still irregular, are not easier than last week. Worsted 
yarns and jute yarns quiet and unaltered. 
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STOCKS AND RAILROADS. 


Stocks.—Transactionsat the Stock Exchange this week have been 
of insignificant proportions, and the market has developed few 
important new features. Prices have declined sharply on several 
occasions, but the close shows some recoveries from the lowest in 
most of the standard speculative shares. There is no public in the 
market except to realize a little occasionally, and the dealings are 
therefore completely in the control of the professional element among 
the traders. The decline in prices was started on Saturday by the 
news of the high interest basis upon which the new government 
bonds were being negotiated, and at the end of the week a feeling of 
depression resulted from the refusal of the House to adopt the 
measure proposed for the issue of a3 per cent. gold bond. The poor 
earnings of the. Granger roads were also a factor in the market 
throughout the week, for the Northwest showing for the last half of 
1894 caused unusually free bearish operations in that stock, St. Paul 
and Burlington. The eagerness on the other side to secure the new 
United States bonds was reflected in moderate buying of Louisville 
and some of the bankrupt stocks, but it was not sufficient to influence 
the foreign exchanges much. The rates quoted at the close for loans 
of stocks showed that the short interest had been much enlarged. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 
1894 Sat. 
71.00 71.00 
56.62 55.62 
97.00 94.50 
61.62 62.00 
93.50 0 52.37 
105.25 107.75 
> 87.79 Bi. 7.50 

91.50 0 

74.00 74.12 

28.62 23.37 

46.80 46.46 

51.60 dS1.0L 50.92 50.58 
67,235 151,407 131,509 115,813 121,824 179,000 


Mon. 
70.50 
54.87 


Weel. 
70.50 


D2). ad 


Thurs. 


10,25 


L. & N ee ee ee 


Average 60 
eé 14 


Total Sales ....... 08,989 


BBonds.—Little has been done in railroad bonds, which have 
weakened slightly on realizing by members of the Government Bond 
Syndicate and others; and municipal bonds present a very narrow 
market. Governments are well held, with 1135 bid for the new 4s, 
deli,erable when issued, although they stand the syndicate in at 
about 104}. The new Brooklyn Warehouse bonds were issued at 103, 
sold up to 105, and are now only 105 bid. 


Railroad 'Tonnage.—tTraffic of all kinds was seriously im- 
peded by storms last week, yet the East bound tonnage from Chicago 
was larger than for any week since April last; in excess of the cor- 
responding period last year, but stili below 1893. The cut in East 
bound rates from Chicago has induced the larger shipments. At 
other Western centres the car movement is smaller, though business 
men were hurrying forward merchandise to take advantage of the 
lower rates. The interruption in traffic due to the storm and eold 
weather, however, has affected all classes of freights, especially grain, 
live stock, produce and provisions. <A larger West bound movement 
of lower class freights indicates more activity on the part of manu- 
facturers. In*the following table is given, for periods mentioned, 
the Eastbound tonnage movements from Chicago, and the total number 
of loaded ears received and forwarded at Indianapolis and St. Louis. 
The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 

—Chieago Eastbound.~ 

Tons. Tons, Tons. 

Week. 1895. 1894. 
Jan. 19. 43,588 80,073 
26. 54,963 58,004 

. 2. 54,256 43,722 
Feb. 9. 61,532 47,539 29,147 

Railroad Earnings indicate a little larger volume of busi- 
ness. For the first week of February the aggregate of gross earnings 
of all roads in the United States reporting is $4,682,179, a decrease of 
4.8 per cent. compared with the corresponding week last year. The 
losses are largely on roads that suffered by the recent storm. For 
January a small gain is reported compared with last year, while in 
preceding months there was a loss, and compared with 1893 the loss 
iu January is less than in December. If it were not for the reduced 
earnings-reported by the Grangers, both in the comparison with 1894 


-—-Indianapolis.— 
Cars. Cars. Cars. 
1895. 1894. 1893. 
16,266 15,839 13,200 
17,042 12,984 16,867 
16,788 13,580 17,749 
14,240 14,128 16,317 


—St. Louis. 
} Cars. 

1894, 
28,578 
28,864 
28,969 


29,850 
78,615 


71.333 24,855 





s 


and 1893, there would be a much better showing. The loss on the 
Grangers affects also the earnings of the connecting lines. For 
December the statement of Erie has caused a small loss on the trunk 
lines compared with the preceding year, and a larger percentage of 
loss compared with 1892, and the statement of Northwest has in- 
creased the percentage of loss on the Grangers compared with 1893. 
Below will be found the aggregate of gross earnings of all roads in the 
United States which have reported for the past four weeks, with the 
percentage of gain or loss compared with last year :— 
1895. 

$5,484,088 
5.757, 694 
7,956,996 
4,682,179 


1894. 
$5,553,098 
9.617,575 
7,605,912 
4,918,863 


Per Ce 
68 roads, 2d week of Jan.... 
69 roads, 3d week of Jan.... 
66 roads, 4th week of Jan... 
34 roads, Ist week of Feb... 
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In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 


————January.-—--— ~ 
Per Cent. 
1895. 1894. 
$7,055,011 +. 
937,841 -++10.8 
3,992,192 —I11.6 
5,102,954 + 5.: 
5,543,259 . 
8.365,8238 
2,048,058 


--——-December.———-, 
Per Cent. 
1894. 


1893. 
$16,976,071 

6,139,537 
11,531,391 
6,242,889 
8,618,715 
9,590,240 
3,490,946 


Roads. 
1898. 1892. 
—12.8 
—13.7 
—30.6 
—11.1 
— 6.7 
—11.3 
—18.0 


Trunk lines... 
Other East'n. 
(arangers .... 
Other West'n. 
Southern .... 
South West'n. 
Pacific 


——" 


ik POS? SIS 
tos 
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U.S ——— 
Canadian.... 
Mexican..... 


$62,589,789 
1,548,000 
1,587,257 


$65,725,046 


—14.6 
—17.7 
— 18 


— 4,2 —14.7 

Railroad News.—J. P. Morgan & Co. announce that over 
three-fourths of Erie depositors have assented to the modified re- 
organization plan. 


2.645.143 C 
1,170,000 D.6 
1,362,363 + 6.2 
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Total all $35, 177,506 


Harvey Fisk & Sons report that hoklers of the Evansville & Rich- 
mond bonds unanimously agreed to the proposed settlement of the 
company’s financial difficulties. 


The Southern railroad officials, at a conference with their employes, 
have succeeded in equalizing wages paid on the different lines. 

Application has been made for a receiver for the Delaware River & 
Laneaster; mileage, 15; capital stock, $244,450, other debts, $373,488, 

The cut in Eastbound freight rates from Chicago continues, and 
affects rates from other sections quite disastrously. 

The Missouri Pacific has withdrawn from the Kansas City local 
passenger association, and the Eastbound passenger rates from Kansas 
City are badly cut. 

Judge Taft, of the United States District Court, has refused to 
appoint F. J. Kimball, President of the Norfolk & Western, a 
co-receiver of the road for the Southern District of Ohio, as he 
disapproves making an official a receiver. 

The Winona & Southwestern has been sold to the Chicago & 
Northwestern. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 270 and in 
Canada 51, total 321 against 339 last week, 408 the preceding week, 
and 378 the corresponding week last year, of which 323 were in the 


United States and 55 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year, also the number reported each week where the amount 
involved exceeds $5,000 : 


Feb. 14, °95. 

Over 

$5,000 

Best.cce 98 

South... 15 84 

West... 12 60 

Pacific .. 2 28 
 Mecce 270 281 70 58 

Canada . 3 5] 4 58 4 6 55 


— 7, 799. 
ver 
Total. $5,000 Total. 
24 110 2 
14 85 26 2 

5 5d 12 14 
1 31 5 2 
44 


Jan. 31, 95. 


5 Feb. 15, ’94. 

ver , 

$5,000 Total. 
27 125 


Over 


$5,000 Total. 


32 


There were only two failures this week where the amount involved 
exceeded $100,000, the McDaniel & Harvey Co., manufacturers gal- 
vanized iron, Philadelphia, liabilities $130,000, and the McCullough 
Iron Co., Phiiadelphia, liabilities $210,000, 
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The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 7, and also the month 
of January. The liabilities are separately given of failures in manu- 
facturing, in trading and in other failures, not including those of 
banks and railroads: 

Week ending February 7. 
No. Total. Mnfg. 
120) $1,639,549 $538,448 
671,508 145,100 
598,783 45,800 


Trading. Other. 

$926,101 $175,000 

485,810 40,648 

522,983 30,000 

$9 909,890 $729,348 

301,977 91,341 
January. 

0. Total. Mnfg. 
617 $6,290,181 $2,303,582 
543 55,081,302 583.039 
498 4,266,450 1,105,607 


$3,992 992, ) 998 
1G, 642 


$1,934,894 


$245,648 
210,636 _— 


Trading. Other. 
$3,772,099 $214,500 
4,423,263 75,000 
3,130,743 30,100 


$11,326,105 $319,600 
1,029,170 23,000 





Total. .ccce 1,608 $15,637,933 
Canada 226 =: 11,268,812 
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GENERAL NEWS. 


Bnnk Exchanges.—T he int interruption to business caused by 
the recent storms and blockades is reflected in decreased payments 
through the banks at most of the leading trade centres in the United 
States during the week. With a single exception all Western and 
Southern cities report a loss compared with last year, and a larger 
percentage of loss compared with 1893 than in preceding weeks. The 
Atlantic coast cities report a gain over last year, but in the aggregate 
exchanges are less than for preceding weeks. At the thirteen chief 
centres of distribution in the United States outside of New York 
City, the aggregate of bank exchanges for the week is reduced to 
$290.799,332, a loss of .1 per cent. compared with last year, and of 
25.9 compared with 1893. In spite of the unusual loss this week the 
daily average for February to date is slightly better compared with 
last year, than either January or December; compared with 1893 the 
per centage of loss is slightly larger than for January. Below is given 
the amount of exchanges for three years, with percentage of gain or 
loss this vear compared with last, also with 1893, and the daily aver 








ages for the month to date, and the two preceding months, with per- 
centages of gain and loss: 
Week. Week. Week. 
Feb. 14,795. Feb. 15, "94. Feb. 16, 93. 
$73,767,307 $72,341,550 - $98,210,137 
Philadelphia. 52,913,125 47,683,289 257,908 
Baltimore. .. 10,017,502 8,409,859 600,627 
Pittsburg .... 10,267,220 10,802,196 3,139,240 
Cincinnati ... 11,185,800 11.970, 100 é 
—— ais 4,514,285 3,806,450 
70,675,048 71,789,501 
4.102.775 5,112,161 
19,724,293 20,891,605 
7,883,809 8,389. 892 
6,039,922 6,607,871 
6,994,515 9,952,830 
13,813,731 13,402,131 fe 3.1 


$291,189,445 
417,065,551 
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90. S60.: 3903 
6.724.000 
23,809,777 
10,812,362 
9,173,834 
12,918,047 
16,128,511 
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St. Louis 
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Louisville... .. 
New Orleans. 
San Francisco 
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$290, 799,332 
New York.... 455,099,017 


—_ #392,471.195 
+39 
Total all... $745,898,349 $708,254,996 4.5 
ce 
oe 


1 
lL = 746,355,901 
3. 3 $1,138,827,096 
8.9 $196,082,000 1 

141,604,000 8.6 218,283,000 —29.4 
144,785,000 -+- 8.1 211,805,000 —26.1 

Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending February 12, and imports 
for the week ending February 8, with cdrresponding movements in 
1894, and the total for the year thus far and similar figures for 1894. 








Average daily: 

Feb. to date.. $137,118,000 $125,913,000 
154,154,000 

December .... 156,462,000 


Exports. Imports. 





és 





1895. 1894.  ——=-1895. 1894, 

$6,228,431 $8,144,514 $9,708,195 $7,337,770 

43,218,052 44,475,568 60,143,525 46,276,923 

Another heavy loss has occurred in the value of exports, which 

makes the total for the year thus far over a million smaller than the 

corresponding weeks of i894. Imports continue very large, exceeding 

those of the same week last year by about $2,370,000. The gain was 

made by the larger imports of dry goods, India rubber, and lead. 

The only important commodities showing any considerable decrease 

were sugar and hides. At this date last year the value of New York 

exports and imports nearly balanced, but now there is at this port an 
excess of $16,925,473 imports, or about 39 per cent. 








ADVERTISEMENTS. 








FINANCIAL. 


DIVIDENDS. 


BANKS. 





Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates 
of Deposit ot 


Third Mortgage Bonds 


Consolidated Mortgage Bonds 


of this Company having now been LISTED at 
the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 
of all holders of these bonds and also of the 
SECOND MORTGAGE BONDS to this fact, and 
to urge upon them the importance of depositing 
their bonds with the Mercantile Trust Company 
without further delay. 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman, - 

LOUIS FITZGERALD, 

JOHN C. BULLUTT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 
Reorganization Committee. 


A. MARCUS, Secretary. 
MILLs BuiILpinc, New YorK City, Jan. 4th, 1899. 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
Illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


i » 





UNITED STATES RUBBER COMPANY, 
S6 Reade Street. 
New YORK, February 6, 1895. 

A semi-annual dividend of TWO and ONE- 
HALF PER CENT. has been this day declared 
upon the Common Stock of this Company by the 
Board of Directors, payable March 15, 1895, to 
stockholders of record at the closing of the transfer 
books at the close of business on “Frid: iy, Mareh 
1, 1895. The books will be reopened at the opening 
of business, March 16, 1895. 


CHAS, R. FLINT, Treasurer. 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 

IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION 

WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


861 & 363 WASHINGTON ST., NEW YORK. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 

$2,000,000 
600,000 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 


Capital, ° - o 
Surplus, « = - - 


WILLIAM L. STRONG, President. 
EDWIN LANGDON, Cc. S. Youne, 
Vice-President. Cashier. 


National Park Bank 


OF NEW YWoRK. 
Capital, $2,000,000 Surplus, $3,000,000 
Extensive Safety Vaults for the convenience of 
te eon and Investors. Entrance caiy through 
the Bank 








EBENEZER x WRIGHT, Pre 

STUYVESANT FISH. Vice-Pres ar S. ‘HIC KOK, Cavhier. 
EDWARD E. POOR, Vice Pres, . J. BALDWIN, Ass’t Cash 

ae DIR =cTORS; 
Ebenezer K. Wright, ‘ ach, 
Joseph T Moore, 
Stuyvesa nt Fish, 
George 


S. Hart, 
w. Roc khil! Potts, 


August Belmont, 
Richard Delafiel 4, 


George S. Hickok, George Fred’k Vi ietor 








FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 


‘LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, = 2,430,000 
RESERVE FUND, «- -« 335,340 

@ $1.86 = £1. 


Foreign Exchange and General Banking Business, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & Go., 
BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








KOUNTZE BROTHERS, 
BAN BRS, 
120 Broadway. 
ACENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 


41 WALL STREET, NEW YORK. 


421 CHESTNUT ST., PHILADELPHIA. 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 





New York, Boston, Philadelphia, Chicago. 


R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
SS WALL ST., NEW WoR XK. 


INVESTMENT SECURITIES. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 
change Business. Collections prompily made and 


remitted. Correspondence Invited. 


F.G. BIGELOW, R.NUNNEMACHER, WM. BIGELOW 
Prest. Vice-Prest. 2d Vice-Prest. 
F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst.-Cash., 


UNION TRUST CO.,, 


DETROIT, Micu. 


CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 








ELLWwoop T. Hance, Sec’y, 





WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
$00 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 





SPECIAL NOTICES. » 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 


CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSDOR, Vice-President. 
L. A. BATTAILE, Cashier. 


Bes‘ organized Collection Department in Missouri. 








DRY GOODS. 





JUST OUT. 


HERE HAS JUST BEEN ISSUED A PRO.- 
fusely Illustrated Booklet containing a his- 
tory of the 


Cripple Creek Gold Mining Region, 


printed on enameled paper. This is a valuable 
reference book to any one interested in Western 
mining or stocks, as, in addition to its literary 
merit, it gives the names and capitalization of every 
incorporated company operating in the richest gold 
camp in the United States, also of many other in- 
corporated companies of the State, and is the only 
book giving such information. Sent to any address 
on receipt of 10c. in postage stamps, by 
W. F. KENDRICK, 
Mining Exchange Building, Denver, Col. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


HARTLEY & GRAHAM, 


IMPORTEKS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 31O BROADWAY, NEW YORK. 





UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





THEE OCOBUHSBRASTED 


SOHMER 


Pianos are the Best. 
Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a sim.- 
larly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 











INSURANCE. 


MERCANTILE CREDIT GUARANTEE C0, 


OF NEW YWoRkE. 
CAPITAL, - - + «+ + $280,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wm. M. DEEN, Pres’t. OC. VINCENT SMITH, Sec’y. 








GARNER & CO.,, 


NEW YORK, U. S. A. 


PRINTED DRESS GOTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 


J. SPENCER TURNER. 


109 Duane Street, 
NEW YORK. 


COTTON DUCK, 


All Widths and Weights, 
BLEACHED AND COLORED 
DUCKS 


For Clothing in all Varieties, 


Avent for U. §. Bunting Company. 
SULLIVAN, DREW & CO.. 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


SPRING NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 














The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
ractical People. 


Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 
Asbestos Mill Boards, Paper, round and square 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oiis. Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La. 





